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Dick Anderson Construction Acquires Phoenix-
Arizona-based Chanen Construction

Helena, Montana - February 6, 2023 — Dick Anderson Construction (DAC) is proud to

announce the acquisition of Phoenix, Arizona-based commercial construction specialists,
Chanen Construction Company. The purchase of Chanen allows DAC to expand its presence
outside its home state of Montana and the mountain west into the commercial, industrial, and
infrastructure segments in Phoenix and the southwest regions. DAC's position as a leading
contractor in the mountain west will remain unchanged, while the addition of Chanen enables
the company to expand its business into the southwest.

From its modest beginnings as a private client construction business to the large-scale
commercial organization of today, DAC has earned a reputation as one of the top construction
companies in the mountain west. The company strives to deliver the best solution for every job
by always being a part of the solution by providing high-quality work, superior attention to detail,
and exceptional customer service and support.

"DAC is more than a company and a team," explained Marty Schuma, acting CEO for both
companies. He credits the company's success and reputation to a good old-fashioned work
ethic and world-class workers. "We have decades of experience and are committed to ensuring
each project achieves the highest quality and level of service possible. Chanen aligns perfectly
with these objectives, and we're thrilled to expand our reach into new markets. We look forward
to now serving communities and customers across the southwest while also providing the
added benefit of expanded employment opportunities at both organizations. It's a win-win for
both companies."

Founded in 1955, Chanen Construction gained notoriety after building Terminal 2 at the Phoenix
Sky Harbor International Airport in 1961. The company also built Arizona's first high-rise office
building, the Arizona Title Building. In the sixty-eight years since its formation, Chanen has
compiled an impressive list of award-winning commercial and infrastructure projects in the
Healthcare, Higher Education, Hospitality, Office, Aviation, Manufacturing, and Justice sectors.

After meeting through a peer network, Marty Schuma and Steven Chanen soon realized their
companies had similar client-centric missions and alignments within their leadership teams. "I
was impressed with Dick Anderson's position as a well-known and iconic business leader in
Montana and Wyoming," explains Chanen. "After learning about their stellar reputation and the
overlap of vertical markets and business practices, | was convinced the two companies would
mesh well together. For my father, Herman Chanen, and for me the past 30 years, it was always
our goal for Chanen to continue on past our lifetimes. The acquisition of Chanen by Dick
Anderson achieves that goal."

With Chanen joining the DAC Family, the company now has eight office locations to serve its
clients. Specialties include commercial, heavy civil, industrial, energy, hospitality, education,
healthcare, multi-family, and luxury residential construction sectors.
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Founded in 1975, Dick Anderson Construction (DAC) has become one of Montana's most
respected general contractors and construction management firms. For more than 45 years,
DAC has built relationships with clients in Montana, Wyoming, Utah, and the mountain west.

For more information about "The DAC Way" and for current job opportunities, head to
daconstruction.com.
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